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The figures in the margin indicate full marks
Jor the questions

1. Answer any ten of the following as directed :
1x10=10

et fd R I w=bR el Teq o -

(a) Identify the market in which AR is
always equal to MR.

I foqre <11 'S 5 (TG um o< a1
R = wE 9E =7 |

(b)) What is a monopolistic market?
GFIEPR ITR T 52

(c) In which type of market are selling costs
necessary?

T §9R IS R o7 feare = 2
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(3)

(2)
(k) What is the meaning of oligopoly
(d) Demand curve is R i1 casciof market?
both monopoly and monopolistic 73 fitror 5Re 9y %2
ition. Fill in the blanks)
Sansieen & S SR () State the meaning of market failure.
ICH0A SE PR &fSCT IHES
;m | (IR 5712 = F9) T fperor S e 41 |
) e : el by product (m) What is the meaning of factor market?
e a is m
differentiation? Tom IERE oY ﬁ?’, o 1
TS o7l ?[[%TCFT &3 @& ? (n) What are Public Goods?
() In which market, firm has no control rerdl A e 352
over the price of the product? (o) Give the meaning of duopoly market.
@I TGRS ARSI HHE 8oTS (S [ IR ST e o |
“IACE ?
(g9 MRis AR under monopoly market 2. Answer any five of the following questions :
(above/below). . 2x5=10
(Choose the correct answer) : oot Al T Avsl 2@ Tel fore -
GF0A  IWES MR AR (R (a) How does monopoly differ from
(SIS /TeTo) AT | monopolistic competition?
(o Teqch! 912 Bferea) OHI E GARTR fSRPeNEe IERE
. ; &S A1 5 2
(h) Give the meaning of selling costs. :
& ToT9 w1ef 317 | (b) When is price discrimination profitable?
9 fResHIF31 “TrSees (iR =4 7
(i) What is marginal product? 3
off DA e 52 (c) Mention two features of monopoly
market.
) Deﬁ_ne Derived Demand. G 1z —
HIZAS I 55T {137 |
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(d) Distinguish between personal
distribution and functional distribution.

feesre Resd o femmers 31 Frfefes Reeer
e A1) ¢T38l |

(e) In a competitive factor market, on what
does the demand for a factor input
depend?
93 SO THMI IES, Bl BT
B2 529 @oqo S e ?

()i Give two features of Public Goods.
- qrer=dl ANAR Y61 CarEs fo
(g9 Give two examples of negative
externality.
FIS TR Ko1 Trrzaet el |

(h) What is meant by Asymmetric
information?

SES o1 e 6 o 2

Answer any four questions from the
following : 5x4=20

wero il R e wif¥o1 e Tee for -

(@) What are the differences between
perfectly competitive market and
imperfectly competitive market?

f-avrfeRme w©R W we-
AFSRPTOIES ITRI e 14 5 2
{ Continued )

(b)

(c)

(d)

(e)

22A/1105

(S)

Define Average Revenue and Marginal
Revenue. Draw the AR and MR curves
under perfect  competition and
monopoly market.

e G o o ot RE wmw sige @
oo -2fSETeEe THE SF GO THEO
G RYA SR Gl S (e |

State five characteristics of perfectly
competitive market. Explain briefly.

o) -2l oo IeT “Am6r (¥ T 9 |
vICF TR fran |

Write a short note on oligopoly market.

78 Rigor @R I9ER [ 9 o G
fersl |

Define natural monopoly and give

examples with two characteristics.
2+1+2=5

o GFCObA ITRT I T e SHRI
i = e o1 CafEs o1 |

What is a factor market and how does it
differ from a product market?

SAmE IER e 3 TN IWESLT PP
fea 2

( Turn Over )



(6)

(g9 What are the conditions under which
efficiency of perfect competition can be

achieved?
& v60 of-afecTiionEe RS el Wz
39 AR 2

(h) Give the relation between public goods
and market failure. '

I AN HF &4 [weror Tee 7 &2

4. Answer any four of the following questions :
10x4=40
wers frgl i e vifbt 2 Teq foren

(@) What is monopoly market? Distinguish
between perfectly competitive market

and monopoly market. 2+8=10
GBI I e 3 2 sjf-efecfenes e
GFCOOA] IWF e 212 foi= |

(b) Discuss the short-run equilibrium of a
firm under monopolistic competition.
GIAFH  AfoTM IWRS I A
A ST A R Seeqwa1 <7 |

(¢ Explain with a diagram how long-run
price is determined under perfectly
competitive market.

- @RS MFEN W @S
9 =91 =, R 2™ T =40 1
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(d)

(e)

(9)

(R)
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(7))

How can monopoly power be controlled?
Discuss the social cost of monopoly.

qEhn e @@ FEgs FRI A9 W2
G IEEA IS IFT RE@ el
I |

How is price determined under
monopoly market? Discuss with a
diagram.

A RS @d W AR I =
foaR T2 ACEs 41|

Analyze the sources of market failure
that may arise in an economy.

g s ey I W @ RFEed
TePIyR e T

Write short notes on :
(i) Non-Rivalry
(i) Commons problem
o (BT fer ¢
(i) Sefearael
(ii) TSN T

How is demand for a factor input i1 &
competitive factor market determiled?

4 AR A e & S

B30 e YR U = ?
( Turn Over )



(8)

iy Explain the features of monopolistic
competition with five examples from
day-to-day life.
IR focadl Ia<e AFEPTR JwiR
[ Tl &K 1] o161 GrRael e |

() Explain the process of equilibrium in a
competitive factor market.

g9 AfSEOEe TAME IWES SR
oFafSeoT a2 fora |

* K %k
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